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Disclaimer

This presentation contains information and analysis on
financial statements as well as forward-looking statements that
reflect the Company management’s current views with respect to
certain future events. Although it is believed that the information
and analysis are correct and expectations reflected in these
statements are reasonable, they may be affected by a variety of
variables and changes in underlying assumptions that could
cause actual results to differ materially.

Neither Index Computer nor any of its managers or
employees nor any other person shall have any liability
whatsoever for any loss arising from the use of this presentation.
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[T Sector Tour

‘Despec Computer Inc.
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IT Sector Tour
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Changes in the Market Share of End Users

2013 T 8% 9%

2012 % %

2011 8% %

2010 % %

2009 8% 4%

2005 % %

2000 A 0%

1995 8% 0%

1995 2000 2005 2009 2010 2011 2012 2013 T
B Public Sector 38% 25% 22% 18% 17% 18% 17% 18%
B Finace 30% 35% 25% 14% 13% 11% 11% 9%
m Enterprise 20% 23% 25% 16% 16% 15% 14% 13%
E SMB 5% 7% 10% 14% 14% 14% 14% 14%
m Consumer 7% 10% 18% 38% 40% 42% 44% 46%
Source:Index Group
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Trends in PC & Internet Penetration
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Turkish IT Market 2011 - 2016 (xm $)
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Source : IDC (Excluding Tablets)
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Turkish IT Market 2011-2016 (xm $)

2013F | 2014F | 2015F 2016 F

IT Sector Segments
xm$

2011

Hardware
Software

Service
Total IT
Growth %

5267% 5264% 6,389% 7,094% 7,777 8,399$

704 $ 717 $ 789 $ 873 % 969% 1,077 %

1,131$ 1,170$ 1,308$ 1465% 1641$ 1,8369%

7,102% 7151$% 8,486% 9,432% 10,387$% 11,312$%
1% 19% 11% 10% 9%

2011 2012 2013F 2014F 2015F 20156F
Growth on Segments

Hardware
Software
Service

0.0% 21.4% 11.0% 9.6% 8.0%
1.8% 10.0%  10.6% 11.0% 11.1%
3.4% 11.8% 12.0% 12.0% 11.9%

Distribution in 2011 2012 2013F | 2014F 2015F 20156F
Segments

Hardware
Software

Service
Source : IDC (Excluding Tablets)
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74.2% 73.6% 75.3% 75.2% 74.9% 74.2%
9.9% 10.0% 9.3% 9.3% 9.3% 9.5%

159% 164% 154% 15.5% 15.8% 16.2%
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Turkish PC Market / 2011-2012 Analysis (Quantity)

EQl "Q2 mQ3 =Q4

Years Q1 Q2 Q3 Q4 Toplam

2011 1,021,619 876,652 746,599 941,281 3,586,151

2012 978,567 748,738 723,597 1,091,709 3,542,611
Growth -4% -15% -3% 16% -1%

Source : IDC (Excluding Tablets)
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Turkish PC Market / Desktop - Mobile Rates (Quantity)

2011 PC Market

2012 PC Market
3.586.151

3.542.611

Desktop PC

Desktop PC

37% 33%

Mobile PC
63%

Mobile PC
67%

Growth
PC Market -1.21%
Desktop Market -12.98%
Mobile PC Market 5.71%

Source : IDC (Excluding Tablets)
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Turkish PC Market / Desktop -

2011 PC Market
3.947.056 quantity

Desktop PC
34%

Mobile PC
57%

Mobile -Tablet Shares

2012 PC Market
4.347.420 Quantity

Desktop PC
27%

Mobile PC
55%

Growth
PC Market 10.14%
Desktop Market -12.98%
Mobil Market 5.71%
Tablet Market 123.00%

Source : IDC (Excluding Tablets)
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Various Countries PC Market (x 000 Quantity)

16.000.000 -

14.000.000 -

12.000.000 -

10.000.000 - 2011

8.000.000 - 2012

6.000.000 -

4.000.000 -

2.000.000 - . . - -

Countries' Russia = Turkey @ Poland AS\;%?; UAE Ukraine i?rllgg R(;[Z)?Jct:)rl]ic Israel 'Romania Egypt
2011 13,082 @ 3,586 3,452 2,610 2,584 2,602 2,332 1,151 981 689 599
2012 14,108 @ 3,543 3,321 2,388 2,841 2,614 2,336 1,121 853 727 798

YOY % 7.8% -1.2% -3.8% -8.5% 9.9% 0.5% 0.2% -26% | -13.0% 5.5% 33.2%

Source : IDC (Exc. Tablets)
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Important Developments Of Turkish IT Market in 2012
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DESPE ;

Tiirkiye

Despec Computer Inc.
2012 Review & 2013 Targets

Oguz Gllmen
General Manager
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DESPECK

Tiirkiye

Company Profile & Our Regions

Company Name Despec Computer Inc.
Establishment 1998

Legal Status Public Company - ISE
Chairman Erol BILECIK

General Manager Oguz Gulmen

Branch Establishment Emp Io ees

Head Office July 89 Istanbul

Branch April 92 Ankara 2
Branch April 95 lzmir 2
Contact Office July 98 Elazig 1
Contact Office May 99 Diyarbakir 1
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DESPEC ;

Tiirkiye
Despec Computer Yearly Revenue (Mio TRL)
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DESPEC ;

Tiirkiye

2011 - 2012 Revenues (000 TRL)

50.000 -
40.000 -
30.000 - ot
® 2012
20.000 -
10.000 -
0 m
1Q 2Q 3Q 4Q
2011 39,356 35,410 33,258 44,370
2012 30,367 33,713 27,351 38054
.t
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DESPECK

Tiirkiye

Major Products Groups & Status

Product Name Product Group N”B‘Izgr £ a

Ink, Toner, Paper, Data Storage 1
Canon Ink, Toner, Kagit, Data Storage 2 1
Oki Ink, Toner, Ribbon 5 1
Lexmark Ink, Toner, Ribbon 4 1
Trust IT Accessories 2 1
Targus IT Accessories 2 1
IBM Toner, Data, Storage, Ribbon 1 1
Dexim Apple Accessories 1 1
Emtec Data Storage 1 1
Steel Series PC Game Accessories 1 1
Double A Paper 2 1
Contour Battery 1 1
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Summarized P/L Account t:nssT>l_..=.cg

Tiirkiye

(000) TRL 2012 2011 Changes (%)
Net Sales 129.485 152.394 - 15,0
Gross Profit 13.336 15.834 - 158
Gross Profit Margin (%) 10,3 10,4 (0.9)
EBITDA 7.709 10.396 - 258
EBITDA Margin (%) 6,0 6,8 (12,7)
Operational Profit 7.633 10.339 - 26,2
Operational Profit Margin (%) 0.9 6.8 (13,1)
Financial Income /(Expenses), Net 1761 1.804 - 24
Tax Expenses (1.461) (2.453) - 404
Net Profit 7933 9690 - 181
Net Profit Margin (%) 6,1 6.4 (3,6)
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Summarized Balance Sheet (000 TRL) DESPEC>

Tiirkiye

31122012 (%) 31422011 (%)  CMAN9SS ) japilities & Capital 31122012 (%) 31422011 (%)  changes

Current Assets 58.304 99.3% " 57.852 97,6% 0,8 Short Term Lia. 16.737 28,5% 17.506 29,5% (4.4)
Cash 4779 8,1% 14.046 23,7% (66,0) Financial Lia. - 0,0% 3.903 66% (100,0)
Trade Receivables 25747 438% 25617 43.2% 0,5 Trade Payables 13.898 237% 12.083 20.4% 15,0
Inventories 10.132 172% 11.01 18,6% (6,0) Provisions for Tax Sy 0,9% 664 1,1% (20,0)
Inventories in Transit 2.864 4 9% 3.660 6,2% (21.7) Prov. for Other Pay. 247 0.9% 649 1,1% {15,7)
Other 14.782 25.2% " 3518 59% 3202 Other 1.761 3,0% ’ 207 03% 7526
Non-Current Assets 433 0,7% 1417 24% (69,4) Long Term Lia. 228 0,4% 207 0,3% 104
Fixed Assets 295 0,5% 227 0,4% 30,0 Prov. for Empl. Trm. Ind. 228 0,4% 185 0,3% 232
Goodwill - 0,0% - 0,0% 0,0 Deferred Tax Liabilities - 0,0% 21 00% (100,0)
Other 138 0,2%r 1.190 2,0% (88,4) Capital 41.772 71,1%  41.557 70,1% 0,5
Total Assets 58.737 100,0% " 59.269 100,0% (0,9) Total Lia. & Capital 58.737 100,0% " 59.269 100,0% (0,9)

Net Financial Debt/ Capital - 0N - 024
Current Ratio 348 3,30
Gearing Ratio 0,29 0,30
Short T. Fin. Debt / Total Fin. Debt - 1,00
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Net Financial Debt (000 TRL & usD)

DESPEC;

Tiirkiye

(000 TRL) (000 USD)
15.000
15.000
0 0
-2.514 -1.626
4779 2681
-5.370
-10.143
15000 -15.000
2010 2011 202 2010 201 2012
-..
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Working Capital (000 TRL) DESPEC*

Tiirkiye

000) TRL c:hanges % ____00)TRL____31.122012 2011 Changes%

Short T. Trade Receivables 25747 25617 short T. Trade Payables 13.898 12083 15,0
Inventories 12.996 14671 (11,4) Short T. Financial Debts 0 3903 (100,0)
Cash & Cash Equivalents 4779 14046  (66,0) Other Debts 2839 1520 86,8
Other Receivables 14.782 3518 3202 Total Short T. Liabilities 16.737 17.506 (4,4)
Total Current Assets 58.304 57.852 0,8 Net Working Capital 41.567 40.346 3,0

Working Capital / Net Sales

2012

20M

INDEX:GRUP MBEX @uup:  pEpeo  Netex ‘neotech Homend.  aRtm@e  JENLOS

Eigiszyu Nz Ti 45 Turkye




Cash Flow (000 TRL) DESPEC™

Tiirkiye

(000) TRL 31.12.2012 31.12.2012
Beginning of Term Balance 14.046 5.681
Activity of Net Cash Flow (137) 10.152
Investment Activities (195) (12)

Changes in Cash (292) 10137
Changes in Financial Debts (8.975) (1.772)
End of Term Balance 4779 14.046
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INDEX {GRUP

Financial Ratios

LIQUIDITY RATIOS 31.12.2012 [ 31.12.2011 |
Current Ratio 3,48 330
Quick Ratio 271 247

THE WORKING CAPITAL RATIOS (%) m m

Receivables Days

Payables Days 32 32
Inventory Days 31 32
131.12.2012 J131.12.2011 |
Capital / Total Liabilities & Capital 71.1% 70.1%
Short T. Debts / Total Liabilities & Capital 28.5% 29 5%
Long T. Debts / Total Liabilities & Capital 0.4% 0,3%
Financial Debts / Total Debts 0.0% 22 0%
131.12.2012 J131.12.2011 |
Gross Profit Margin 10,3% 10 4%
Operational Profit Margin 5.9% 6.8%
Net Profit / Sales 6.1% 6.4%
Profit Margin Before Tax 7.3% 8 0%

(*} Quarterhty prepared financial sheets were taken into consideration for calculations.
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Thanks...

Think About the Environment!

l...
INDEX i GRUP [MBEX @Gt pEpec  Netex  “neofech Homend aRmQe  JHUS

Eigstyu N T 45




