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This presentation contains information and analysis on financial
statements as well as forward-looking statements that reflect the Company
management’s current views with respect to certain future events. Although
it is believed that the information and analysis are correct and expectations
reflected in these statements are reasonable, they may be affected by a
variety of variables and changes in underlying assumptions that could cause
actual results to differ materially.

Neither Despec Bilgisayar nor any of its managers or employees
nor any other person shall have any liability whatsoever for any loss arising
from the use of this presentation.
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Summarized P/L (000 TL)

(000) TRL 6 months 2021 6 months 2020 Changes (%)
Net Sales 283.022 234.468 20,7
Gross Profit 20973 16.500 27 1
Gross Profit Margin (%) 74 7.0
EBITDA 22045 14993 470
EBITDA Margin (%) 7.8 6.4
Operational Profit 21706 14751
Operational Profit Margin (%) N 6.3
Financial Income /(Expenses), Net (6.048) 1.010
Tax Expenses (3.078) (3.456)
Net Profit 12.579 12305
Net Profit Margin (%) 44 9,2
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Summarized Balance Sheet (000 TL)

Assets 30.06.2021 (%) 31122020 (%) C".;;}QE"’ Liabilities & Capital 30.06.2021 (%)  31.12.2020 (%) C"ﬁ';}ﬂﬂs
Current Assets 222173 97,4% " 272119 98,2% (18,4) Short Term Lia. 115.786 50,8% " 177.622 64,1% (34,8)
Cash 3614 16% 12690 46% (71,5) Financial Lia. 82 291 36,1% 133597 48 2% -
Trade Receivables 133.948 588% 190605 68,8% (29,7) Trade Payables 25864 113%  37.350 13,5% (30,8)
Inventories 52.019 228% 42831 155% 215 Provisions for Tax 3.016 1,3% 197 01% 14310
Inventories in Transit 16.242 71% 14184 5.1% 145 Prov. for Other Pay. 2839 1.2% 2532 0.9% 121
Other 16.350 72% 11.809 4 3% 385 Other 1.776 0,8% 3.946 1,4% (55,0)
Non-Current Assets 5.819 2,6% 5.082 1,8% 14,5 Long Term Lia. 1.518 0,7% 1.530 0,6% (0,8)
Fixed Assets 416 0,2% 366 0,1% 7.8 Long Term Liabilities 770 0,3% 762 0,3% (1,9)
Right of Use Asset 1.502 0,7% 1.471 0,5% 21 Prov._for Empl. Trm. Ind. 748 0,3% 748 0,3% 0,0
Deferred Tax Asset 3.901 1,7% 3.225 1.2% 21.0 Deferred Tax Liabilities - 0,0% - 0.0% -
Other - 0,0% - 0,0% - Capital 110.688 48,5% 98.049 35,4% 12,9
Total Assets 227.992 100,0% 277.201 100,0% (17,8) Total Lia. & Capital 227.992 100,0% 100,0% (17,8)
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Net Financial Debt (000 TL)

(000 TL)

150.000 -
135.000 -
1200005 121.689
105.000 -
90.000
79.447
75.000 -
60.000 -
45.000 -
30.000 -

15.000 -

0

(15.000)

] : (e
2019 2020 2021 INDEX datagate DESPEC Netex JHIOS



Despec AS Financial & Operational Results

Financial Ratios

LIQUIDITY RATIOS 30.06.2021 31.12.2020
Current Ratio 1,92 1,53
Quick Ratio 1,33 1,21
THE WORKING CAPITAL RATIOS (%) 30.06.2021 31.12.2020
Receivables Days 102 86
Payables Days 23 22
Inventory Days 35 25
FINANCIAL STRUCTURE RATIOS 30.06.2021 31.12.2020
Capital / Total Liabilities & Capital 48 5% 35 4%
Short T. Debts [ Total Liabilities & Capital 50 8% B4 1%
Long T. Debts / Total Liabilities & Capital 0, 7% 0.6%
Financial Debts / Total Debts 70 8% 74 6%
PROFITABILITY RATIOS 30.06.2021 30.06.2020
Gross Profit Margin 7 4% 7.0%
Operational Profit Margin 7.7% 6,3%
MNet Profit / Sales 4 4% 5.2%
Profit Margin Before Tax 5 5% 6 7%

(*) Quarterty prepared financial sheets were taken into consideration for calculations.
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